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— Important information

This presentation has been prepared by British American Tobacco p.l.c. ("British American

Tobacco") for information purposes only and does not constitute, or form part of any offer or

|_I[1vllotat|on to acquire, or any solicitation of any offer to acquire any securities of BritiSh American
obacco.

The information on which this presentation is based has been obtained from sources which we
believe to be reliable as at the date hereof, but we have not independently verified such
information and do not guarantee that it is accurate or complete and all information and opinions
are subject to update, correction, revision or amendment without notice. No representation or.
warranty, express or implied, is therefore made by or on behalf of British American Tobacco, its
directors or employees or any other person as to, and no reliance for any purposes whatsoever
should be placed on, the accuracy, completeness or fairness of the information or opinions _
contained In this presentation and no responsibility or liability is accepted for any such information
or opinions.

This presentation includes certain forward-looking statements with respect to British American
Tobacco's financial condition, results of operations and business and certain plans and objectives
of the British American Tobacco's board of directors with respect thereto. By their nature, forward-
looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. Forward-looking statements are not
Puarantees of future performance and British American Tobacco's actual results of operations,
financial condition, liquidity, prospects, growth and strategies and the development of the industry
in which the British AmeriCan Tobacco operates may differ materially from those expressed or
|mPI|ed by the forward-looking statements included in this presentation. Events that may cause
actual results to differ from such forward-looking statements include, but are not limited to
fluctuations in the capital markets; fluctuations In interest and exchange rates; increased N
regulation or regulatory scrutiny; the occurrence of unforeseen disasters or catastrophes; political
or economic instability in their principal markets; adverse outcomes in litigation; general local and
global economic, political, business and market conditions. Except as required By its legal or
regulatory obligations, British American Tobacco does not undertake any obligation to update or
revise publicly any forward-looking statement, whether as a result of new information, future
events or otherwise.

Recipients of this presentation who intend to acquire any interests in securities which British
American Tobacco may issue in the future are reminded that any such acquisition should only be
made on the basis of the offering document prepared in connection therewith, which may be
different from the information and opinions contained in this presentation.
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